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INDEPENDENT AUDITOR'S REPORT

To
The Members
Mys. Tirupati Carrier Limited

Report on the Financlal Statements

We have audited the accompanying financial statements of the M/s Tirupati Carrier Limited ("the
Company”), which comprises the Balance Sheet as at 31st March, 2017 the Statement of Profit & Loss
and Cash Flow Stateent for the year ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(3) ot the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial staternents that give
4 troe and far view of the financial position and financial performance of the Company in
accordance with the accounting principles generally accepted in India including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Compaties {Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting Tecords in
sccordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and defecting frauds and other irregularities; selecton and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a frue and fair view and are [ree
{rom material misstatement, whether due to fraud or arror.

Auditor's Responsibility

O responsibility 8 1o express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specitied under soction
143{10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to cbain reasonable assurance about whether the financial statements are free
from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures In the financial statements. The procedures selected depend on the auditor's Judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error, In making those risk assessments, the auditor considers internal control
relevant o the Company's preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate In the crcumstancos but not for the purpose of
expressing an opinion on the efectiveness of the Company’s internal control, An audit also includes
cvaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We befieve that the audit evidence we have obtained is sufficient and appropriate 10 provide a basis
for pur audit opinion.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed Lo
provide reasonable assurance regarding the reliability of financtal reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
refloct the transactions and dispositions of the assets of the company

(2} provide reasonable assurance that wansactions are recorded as necossary o permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or dispesition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of contrals, material
Hiisstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.
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Opinion

In our apinion and o the best of our information and sccording to the explanations given to us, the
financial statements give the information required by the Act in the manner so required and give a
irue and fair view in conformity with the accounting principles generally accepted in India:

& i the case of Balance Gheet, of the state of affairs of the Company 5 at 31# March 2007,
b in the case of Statement of Profit and Loss, of the Profit for the year ended on that date; and
¢ incase of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) Issued by the Central
Covernment of India in terms of sub-section (11} of section 143 of the Act, we give In the
Annexure A, a statement on the matters specified in e paragraph 3 and 4 of the order.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledpge and belief were necessary for the purposes of our audit;

b} Inour opinion, proper books of account, as required by law have been kept by the Company
<o far @s |t appears from our examination of those books.

¢} The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
report, are in agreement with the books of account.

d) In our opinion, the Balance Sheet, Seaternent of Profit and Loss and the Cash Flow Statement
comply with the Accounting Standards specified under section 133 of the Act, read with
Rule 7 uf the Companies{Accounts) Rules, 2014

&) On the basis of written representations received from the directors, as on ¥1% March 2017 and
mken on record by the Board of Directors, none of the directors is disqualified as on 3lst
March, 2017 from being appointed as a director In terms of Section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating, etfectiveness of guch controls, refer to our soparate repart i
“ Annexure B"; and

g) With respect to the other matiers ks be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2004, in our opinion and ko the best of
our information and according to the pxplanations given to us

i  the Company does not have any pending litigations hence {here is no impack of the
same on its {inancial position in its financial statement,
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ii. the Company has made provision, as required under the applicable law o
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derfvative contracts

jii. there is no requirement of transferring any amount o the Investar Education and
Protection Fund by the Company.

iv. the Company has provided requisite disclosures as dealings in Specified Bank
Notes during the period from 8 November, 2016 to 30 December, 2016 and
these are in accordance with the books of accounts maintained by the

Company.

For 5. Bhalotia & Associates
(Chartered Accountants)
Firm's Registration no.: 325M0E

2l L M.

_ CA. Ankit Santhalia
Place: Kolkata (Partner)
Date: The 22% Day of August, 2017 Membership Not 301737
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Annexure - A to the Auditors” Report

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31 March 2017, we report that

i Inrespect of the Company's fixed assets:

a) The company has maintained proper records showing full particulars including guantitative
details and situation of its fixed assets on the basis of available information.

b) As explained to us, the fixed assets are physically verified by the management in a phased
periodical manner, which in our opinton is reasonable, having regard to the size of the
company and nature of its assets, No material discrepancies were noticed on such physical
verification.

¢} According to the information and explanations given to us and on the basis of our examination
of the record of the Company, the title deed of immuvable property are hald in the name of the
Compsany.

i As explained to us, the inventorles wore physically verified during the year by the
Management at reasonable intervals and no material discrepancles were noticed on
physical verification.

iii, The Company has granted loans o parties covered in the register maintained under section
189 of the Companies Act, 2013 ("the Act’). Total loan given during the year is amounting ¢
614,22 499/ - and cutstanding balance as on31% March 2017 1s § 11,53,50,441 /-

a) In our opinion, the rate of interest and other terms and conditions on which the loans had been
granted to the parties listed in the register maintained under Section 189 of the Act wore not,
prima facie, prejudicial ko the interest of the Company.

b) In the case of the loans granted to the parties listed in the register maintained under section 189
af the Act, the borrowers have been regular in the payment of the principal and interest as
stipufated.

¢} There are no overdue amounts in respect of the loan granted to parties listed in the register
maintained under section 159 of the Act.

iv.  Inour opinion and according to the information and explanations given o us, the Company
has complied with the provisions of section 185 and 186 of the Act, with respect to the loans
and investments made.

v. Based on our seruting of the company's records and according to the information and
explanations provided by the management, in our opinian, the company has not acceptad any
lpans or deposits which are deposits within the meaning of Rule 2(b) of the Companies

(Acceptance of Deposits) Rules 2014 FB_
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vi.  Agcording to information and explanation given by the management, the maintenance of cost
records have not been prescribed by the Central Government under section 148(1) of the Act,
for any of the activities carried on by the company.

vii.  (a) According to the information and explanation given to us and on the basis of records of the
company, undisputed statutory dues including Provident Fund, Employees” State Insurance,
Income-tax, Sales-tax, Custom Duty etc to the extent applicable and any other statutory dues
have generally been regularly deposited with the appropriate aunthorities.

According to the information and explanations given {0 us, there were no undisputed amounts
payable in respect statutory dues in arrears as at 31% March 2017, for a period of more than six
menths from the date they became payable.

(b} According to the information and explanations given o us, there are no material dues of
income tax, duty of excise service tax which have not been deposited with the appropriate
authorities on account of any dispube.

vili. The Company does not have any loans or borrowings from any financial institution, hanks,
government or debenture holders during the year. Accordingly, paragraph 3{viii} of the Order
is not applicable.

ix. According to the records of the company the company has nol ised any moneys by way of
Initial Public Offer, or Further Public Offer nor has the company obteained any term loan.
Hence, comments under the clause are not called for.

%  According to the information and explanations given to us, no material fraud by the Company
ar on the Company by its officers or emplovees has been noticed or reported during the course
af our audit

xl.  According to the information and explanations give to us and based on our examination of
the records, the Company has not pald/provided any managerial remuneration during the
year, Accordingly, paragraph 3(xi] of the order is not a pplicable.

xii.  In our opinion and according to the information and explanations given to us, the Company i
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosad in the financial statements as required by the applicable accounting standards.

xiv,  According to the information and explanations give ko us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the vear.

xv. According to the information and explanations given to us and basad on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
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directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not

applicable,
xvlL  The Company is not required to be registered undor section 45-1A of the Reserva Bank of India
At 1934,
For 5. Bhalotia & Associates
{Chartered Accountants)
Firm's Registration no.: 325040E
g
Dt d Ll
CA. Ankit Santhalia
Place: Kolkata (Partner)
Date: The 22+ Day of August, 2017 Membership No: 301737
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Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act”)

We have audlted the internal financial controls over financial reporting of M/s. Tirupati Carrier

Limited ["The Company”) as of 31 March 2017 in conjunction with our audit of the standalone
financlal statements of the Company for the year ended on that date.

(AT kRS

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financlal Controls over Flnancial Reporting issued by the Institute of
Chartered Accountants of India ('ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Anditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note"] and
the Standards on Auditing, issued by 1CAl and deemed to be prescribed under section 143(10] of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the [nstitute of
Chartered Accountants of India, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls ever financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included abtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the asseseed risk. The procedures selected depend on the auditor's judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error,

We believe that the audit evidence we have obtalned Is sufficient and appropriate to provide a
hasis for our audit opinion on the Company's internal financial controls system over financial
reporting.

BAAMCHES

lorhas; Mear Smr Cemem DMz, Ind Fleor, Ope Lalil Hardware Stores, BM Road Jorkar-785008 Pho. + 91 E253895220, E-eail ihEsosiabes do
Fuwnhagi. T340 Prace Esclawa, AF, Dluban, Charali. (8 Boad, Guwwbat|-T9] 007, Ph. 01 361 3703 / EITE, E-ml%i uhyﬁﬁignhﬁ::-clum ail, i -

Hyderabhad 1=1 1-2800%1, Shramle Bulidsag, Dugss Arcade, Beguinpei, Hydeabod — 500016, Ph. +91 44007517132 E-mail: bedisbassog
Waipur 1% Recremiton Wasd Choukey Calony Raspur. A9RE0 P 0l TRIHKARER, famml- meimichassosinies coon NEATI "

Asensal. Ansk Enciave, Ground Flooe, karonemayee BOUSEg Complex, ASENL0E-- T1 1303, P+ 1 830333 /07, E-mail, asnilmnissamnes oo 6

5



S. Bhalotia & AﬁEﬂciatEE B EAET M

charteren accountants | (/N i MY SRR

KOLEATA - TG

FHONE: +%1 X3 JU0£718] 7 841 94
FAX =90 35800 71&

E-mall: hajisbassocintes.co |

ul L LR E S L i LEERLS RS L 3, i . 5 L

A company's internal financial control over financial reporting is a process designed o provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records thay, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (£)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements In accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only In accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements,

Because of the inherent limitations of internal financial controls over financial reporting.
including the possibility of collusion or Improper management override of controls, material
misstatements due to error or fraud may occur and pot be detected, Also, projections of any
evaluation af the internal financial controls over financial reporting to future periods are subject
to the risk that the Internal financlal control over financial reporting may become Inadequate
because of changes in conditions, or that the degree of compliance with the policles or
procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adeguate Internal financial controls

system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at 31 March 2017, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For 5. Bhalotia & Associates
(Chartered Accountants)
Firm's Registration no.: 325040E

id L1l

CA. Anlkdt Santhalin
{Partner)
Membership No: 301737
Place: Kolkata
Date: The 22™ Day of August, 2017
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March 31, 2016

Amount in [T}
(1) * Funds
() Share Capital 3 6,437,500.00
ih) Keserves and Surplus 4 3827904172
Total of Sharcholders' Fund 42,77140.72
(2 {Mon Currénk Liabilitics
{a} Long Term Borrawings 5 20,484,322 00
Total of Mon-Current Liabilities 20,434,322.00
{3} [Current Liabilities
{a) Trade Payable
i) Trises to Micro & Small Enterprises 6.1 i
{) Dt tor ethiers 6.2 75,783,431.00
{b) Orher Current Liabilities 7 4,056, 496,69
Total of Current Liabilities T BT 6
143,051,.541.41
g 0,768,508 80
9 . 12,626,072.58
10 L S6,274.00
() I..nnETrrm'Lﬂlm iz Advances 11 A0 20,109 00
(&) Other Mon Current Assels 12 265155742
Total of Mon-Carrenl Assels 95,373 41150
{2} | Cairrent assets
i) Inventories £ o, CHR0, A O
{b} Trade Receivable 14 22889, 247 80
{c} Cash and Bank Balance 15 2,888 415,84
(d}y Short Term Loans & Advances 6 280071552
fed Other Cuarrent Assets 17 9,550,306
Todal of Current Asseis AT ETE 161
Total Assets 143,051,551.41
Summary of Significant Accounting Policies I " |
The aceompanying notes Form integreal part of the financial statements
As Per Our Report on even date
For, 5, Bhalotia & Associates For and on behalf of the Board of
(Chartered Accoundanis 'ﬁrl.lpn‘li l'_'.lrﬁu'[.lﬂ..
Firm's Registration Mo, ——— YL AN Py Thacheg
5 Ao, —%
ﬁ'M’ 4 ﬂqﬂ i e A e
CA. Ankit Santhalia [, Feerama Jip) Prakaash Bhutoria Pushpa Bhutoria
{Partner| ¥ - {Director) {Director)
Membership Noz 301737 S e Din Mo, 00163300 Din NoJ0063167
e ——
Flace: Kolkata
Drate: The 22nd Day of au'Emt 217




{a) Purchases of Stock-in-Trade 20 I AHN a5 00
(b} Changes in inventares of siock in trde 21 (6,090,240,00)
) Emplovee Benelits Expense n 1.318,150.00
{e) Depreciation & Amortisation Expenses | 4931763
|1 Other Expenses 5 255229025
1l TOTAL EXPENSES 26,840, 149,18
1 [Peofit Before Tax {1 - 1T) 396,065.34
IV [Tax Bxpenge:
{1} Current Tax 122.008.00
(2} Deferved Tax
- Deferred Tax Liability /| Assets) B,572.00 |
V |Net Profit/ (Loss) for ihe period {111 =TV 267,455.34
V1 [Earnings per Equity Share: %
(1} Basic oz
{2} Diluted X 042
[Summary of Significant Accounting Policies A

The accompanying notes form integral part of the financial statements
r&-pu' onr Report of even date.

Tor. 5. Bhalotia & Associates
Chartered Accountants
Firm's Registration Mo, 3215040E
-";:; :_u-_\_-- ]
ﬂm‘ﬁ{ot ;Qm'}ﬁn forT ﬁ-...,-.._n..
Iegl ! P _________——-'
Ankit Santhalia { k" SATE 0] prakaash Bhutoria
Partmer) {Dlrector)
embershl p No.: 301737 Din Mo, OR300
Kalkata

te: The 22nd Day of ﬁ.niiitﬂl?

For and on behalf of the Board of Tirepat| Carrier LidJ

'T’u P B Y Thlw 0

5 |

Pushpa Bhotoria
(Director)
Din Nou0163167




i 31st March 2016

A monant (T)
Profit before tax from continuing operations 30%,065.34
Profit Before Tax 398, 065.4
Nomcash & Nom Operting dbem .~
Depreciation 4931763
Interest & Finanoe Charges BFL263.28
Interest Received 5,234,527 (W1
Movements in Working Capital:

Increase, (Decrease) in Trade Payables {80,546,515.70)
Hncrease/ (Decrease) in Other Current Liabilites (28,4013,104.89)
Diecrease/ {Increase) in Trade Receivables 124,970,732.05
Decreasa/ (Increase) in Inventories {10, 090, 2400, 00}
Decrease, (Increasa) in Long Term Loan and Advanoes B, 507 23600
Dwcrease / {Increase) in Short Term Loan and Advances 14.378,163.52)

[Macraase )/ (Increass) in Oiher Carrent Assets j4,980.36)
Mecrease/ (Fnereass) in Other Mon Current Assets -
%ot cash flow before Tax and Exira ordlnary ltem (A) 5,440,072 53
Direct Taxes (Paid) /Refund 122, 028,00
rﬁmﬁwhﬁ&ﬂmﬂtﬁtnﬁ&hﬂwwr T |eeins [25) 5,318,0034.63
5 [Cash fiows from Investing Activities _
Purchase of fixed assets, m.dud- irtangible assats, CW lT-".urHI ca |t.|L i
'aﬂvnn.w:. i 3 Y _ (30,704,224.00)
[nterest Heceived v b,234,527 00
(et cash Flow £o T EATEIss00]  (24.469.697.00))
[ 3
C [Cash flows from Flnanclng Ackivities
[ncrease in Share Capital & Reserves -
Proceads, (Repayment) from long term borrowings 20,0%4, 32200
Interest Paid (572.263.24)
149,632 054.72




The accompaying notes are an integral part of the financial statements. |

As per our report of even date

For, 5. Dhalolla & Assoclates For and on behalf of the Board of

Chartered Accountants Tirupati Carrier Ltd,

Firm's Reglstration No. 325040E .

J M PuanPe Bhrulioy

1 b %

CA, Ankit Santhalia (ial ? Frakaach Bhutoria  Pushpa Bhutoria

{Partner) N (Director) [DHrectar)

Membership No: 31737 Dvin Mo, DNA3300  Din NoO063167

Flace: Kalkata T

IJlrz'l‘I:eRudD_l:ni August 17
——




The financial statensents of the company have been prepared in accordance with generally accepted sccounting
principles in lndia. The company has preparéd ihese financial statements to comply in all material respects with
the sccounting standards notified under relevant provisions of the Companies Act, 2013, The financial
statements have been prepared on an accrual basis and under the historical cost convention.The accounting
policies adapted in the preparation of financial statements are conalstent with those of previous year.

Summary of Significant Accounting Policles.

Presentation and Disclosure of Financial Statements

The financial statements have been prepared and presented under the historical cost comvention on the accrual
basis of accounting in accordance with the genemlly aceophed accounting principles (CAAF) in [ndia and comzly
with the Accounting Standards prescribed in the Companies (Accounting Standards) Rules, 2006 and with the
freh!'.r-nnr provisiens of the Companies Act 2013, to the extent possible.

Use of Estimates

The preparation of financial statements is in conformiry with Indian GAAP (Genarally Accepbed Accounting
Princples) requires the management to make judgments, estimates and assumptions that affect the reported
amounts of TEvenues, expenses, assets and Habilities and the disclosure of contingent liabilities, at the end of the
reparting period. Although these estimates are based on the management's best knowledge of current events and
actions, uncertainty about these assumplions and ostimates coubd result in the oulcomes requiring a material
adjustments b the carrying amounts of assets or lbilities in future periods.

A5 = 2 Valuation of inventories
Inventories are valeed ot cost or net relisable il whilchever is bnwwer,

AS -5 Cash Flow Stalements
Cash and Cash Equivalents

Cash Flaw Statement has been prepared under Indirect Method. Cash and cash equivalents for the purpose of
cash flow statement comprise cash at bank and in hand and short-term imvestments with an original matrity of
three months or bess.

AS - § Events Occurring after the Balance Sheet date
Assets and Linbilities are adpsted for events occurring after the Balance Sheet date that provide addibonal
vidoncn to assist the estimation af amounts relating to condition existing at the Balance sheot date,

AS - B Net Profit or Loss for the Period, Prior Period [rems, and changes in Accounting Policles

ficant items of Extra-Ordinary [tems, and Prior Perind Incomes and Expenditures, are accountted in
acrordatice with Accounting Standards 5.

AS - 6 Depreciation Accounting
Depreciation on fxed assets is provided on thie Weitten Down Method as per the rates & rules prescribed under
tCompanies' Act 2003 which is also as per the usial lie of the assets estimaied by the management.

AS - % Revenue Recognition

Revenue is recognized 1o the extent that it i probable that the aconomis benafits will fow to the company and
the revenue can be reliably measared, The following specific recognition criteria must also be met befona revenue
is recognized:

Sale of goods

Revenue form sale of goods is recognized when all the significant risks and rewards of ownership of the goods
have been passed 1o the buyer, usually on dalivery of gaods. The company collects sales taxes and value addded
bues(VAT) an hehalf of the government and, therefore, these are not eoonomic benefits flowing to the company.
Hence, they are excluded from revenue. Exciie duty deducted from revenue (gross) is the amount that is
included in the revenue (gross) and niot the entire amount of liability arising during the year.

A




Imterest

Inberest income is neognlzed on & ime proportion basis taking into account the amount outsianding and the

applicable interest rate, Interest income i included under the head “other income”™ in the statement of profit and
loss.

THEideds

Dividend Income s recognieed when the company's rght to recetve dividend is established by the reporting
date.

A5 - 10 Aceounting for Fixed Assols

Tangible Fixed Assats

) Fixed Assets are stated at their cost of acquisition or construction amount (net of cenvat, wherever applicable)
ke acrumulabed depreciation / amortization and impairment loss, if any. Cost comprises the purchasa prics,
ins@allation and attnbuEble cost of bringing the ssset to its working condition for its intended use,

ii) Machinery spares specific o an fem of Fixed Asset are treated as addition to Fived Asset.
Capital Work-in-Progress
Assats are capitalized when they are ready to use [/ pul to use

AS - 13 [Investments

Investments, which are readily realizable and intended to-be held for not more than one vear frem the date on
which such investments are made, are classified as current investments, All other imestments are classified as
long-term imvesbnents.

Current imvestments are carried in the fnanclsl statements a8 lower of cost and fair value determined on an
indrvidual investment basis. Long-term investmenis are carried at cost However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments,

On disposal of an investment, the difference between its carrying amount and net disposal procesds is charged
or credited o the statement of profit and loss,

A5 =15 Employes Benefils
i) Short ferm employee benefits

Short term emploves benefits are charged at the undizcounted amount to statoment of profil and ks in the year
in which the related service is rendered.

i} Defined Contribution Plan

Emploves Dencfits bn the form of provident fund, ESIC and other labour welfare fund are constdered as defloed
contribution plan and the contributions are charged 1o the statement of profit and loss of the year when the
contribubions o the respective funds are due.

AL - 16 Borrowing cost

Beorrowing cost includes interest, amortization of ancillary costs incurred in connection with e arrangement of
borrowings and exchange difference arising from foreign currency borrowings to the extent they are regarded as
an adjustment to the interest cost.

Beorrowings Costs directly attributabla to the acquisition, construction or production of an asset that necossarily
tkes m subsiantial pericd of time (o get ready for s intended use or sale are capitalized as part of the cost of the
respective assef. All other bormowings costs are expensed in the period they occor

A% - 18 Related Party Transaction

Salary to Key Managerial Personnel, salary to relatives of Key Management Personnel and transactions with

Company in which Key Management Personnel / Relatives of Key Manogement Personnel can exercise
sigrificant influence are disclosed as Related Party Transaction in the Notes to Accounts,

P




Bagic samings per share are calrulated by dividing the net profit or loss for the period altributabla to equity
shareholders by the weighted avesage number of equity shares outstanding during the period.

For the purpose of ealeulating diluted eamings per share, the et profit or loss. oo the period stiributable to
aquity shareholders and the weighted average number of shares sutstanding during period are adjusted for the
acis of all dilutive potential equity shares,

AS - 22 Accounting for Taxes on Inoeoe

Tax expense comprises current and diferred tax, Current Income-tax is measured al the amaunt expected o be
paid to the tax authoritias in accordance with the [ncome Tax Adt, 1961 emacted in Indin. The tax rates and tan
laws used to compute the amount are those that are enacted or substantively enacted, at the repoiting date.

Deferrad income taxes reflect the impact of timing differences between taxable income and accounting income
originating during the current year and reversal of timing differences for the sarlier years. Deferred tax is
measured using the tax rates and the e laws enacted or substantively enacted ot the reporting date.Deferred tax
assets are tecopnized only to the extent that there is rensonable cetalnty that they will be realized in
fushure, Howover where thers is unalsorbed depreciation and carry forward Joss under the income tas laws,
deferred tax ussets are recognizad only if there {5 & virtual cortainty of realization of such assets. Defermed G
assets are reviewed at each balance sheet date and writken down or written off to reflect the amount that is
| reasonably /virtually certain (as the case my bejto be realized.

Mindmum albernate tax (MAT) paid in a year is charged to the stalement of profit and loss & current tax. The
company recognizes MAT credit available as an asset only to the extent that these is convincing evidence that the
company will pay normal income tax during the specitied peried ie the poriod for which MAT credit is allowed
to be carried forward, In the year in which the company recognizes MAT crodit as an asset in accordance with
the guidance note on accounting for credit available in respect of Minimum Alternative Tax under the income Lax
Act, 1961, the said asset is creatad by way of cradit to the statemant of profit and loss and shown & "MAT Credit
Entitlement”, The company reviews the "MAT credit entitlement® asset at each reporting date aid wrltes down
the nsset to the extent the company deas not have convincing evidence that it will pay normal tax during the

specified period,

Provisions

A provision is recognized when the company has a present obligation as 4 result of past event, it is probable that
an outlay of resources embodying economic benefits will be required to seltle the obligation and o reliable
estimate can be made of the amount of the obligation. Provisions are not discounted to their present value and
are determined based on the best estimate required to settle the obligation at the reporting date, These estimales
are reviewed ateach reporting date and adjusted to reflect the carrent best estimates.

Contingent Liabilities and Confingent Assets

Contingent Liabilities

A contingent liability is a pessible obligation that arises from past events whise existence will be confirnbed by
he BecuFRIRCE OF RON-OOCUrTEnRce of one or more uncertain future events bevend the contrel of the company of &
present obligation that i not ecognized because it bs net probable that an outllow an cubflow of resawrces will
bo required to setthe the abligation. A contingent liability also arises in extremely rare cases whorn there 5.2
liability that cannot be recognized because it cannot be measured reliably, The campany dose not recognize
contingent liability but discloses its existence in the financial statements,

Contingent Assets
Contingent Assets are neither recoganised nor disclosed.

A
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" 154000 (P1Y. S040,000) Equity Sliares of  10/- sach

Issped, Sobscribed & Fally Paid up Shares =l |
1582000 (.Y 6,43.750) Equity Shares af € 10/ - zach i TRELH.00 §,477,500,00
Tabal issued, subscribed and fully paid-up share capital _me 4,437 50,00

15,5200 exuity shares of T 10 each pursuant s the amalgamation of company with Salacas Dealers Private Lisbed in
of the schemne of amalgamation (‘the Scheme') sanctiomed by the High Court of Judicatuse st Calautts vide dis ordes daled
1204, 305

The Authierised Share Capital wis imerensed to 54,4000 aquity shares of 10 each and fssued phanz capial wasiruemdq

Reonciliation of number of Equity Shares outstanding at the beginning and at the end of the year:

_—..;_:..l*, b o -_..5 x . i = m po L W IIHH‘H‘!‘LM‘
Ay _No.of shares | Amountin® | No. of shares Amount in ¥

Sharss Chuistaislings ab the glonlng af the| o . ﬁﬁ'}[ﬁ 581,750 bA37 50000

year gy '

Adels Shares ssusd dhuring the year %ﬁlﬁ - =

Sharis Chifstancing at the emc of the yonr i 1582 _:'.M it W

e [Details of Share Holders Holding mare than 5% shares [n the company

Terms / rights attached Lo equity shares
The company has onty one class of equity shares having a par v of £ 10 per share, Eacly hidder af equity share |s ort
oy noily oo verks e shir,

In the ewn=nt of |kfuilation «of the Company, the holdirs of equity shares will be entitled 1o recsive remalning assets of
codpany, after distribution of all preferentiol amouns. The dsribotion will bs in proportion i the number of equity &
bield Ty the shareholdeérs,

The company has ro- bolling/ ultimate hedding company and or their subsidiaries | associates,

Equity shares allotted as fully paid up (during 5 years preceding March 31, 017} including equlty shares issued pormang|
bo contract without pavement being received in cash,

38 2 equity shares issued to the shareholders of Salasar Daslers Private Limited in terms of the schome of amalamatiary
{'the Schame’) danctioned by the High Conrt of Jodisature af Kolkubs vidi (55 order dated 12085016,

31t March 2017 30st March 2016

Equity shares af T 10 each fully paid Mo, oF shs Hmr:}}:fmm cotsbiana: | ™ hm:fﬂi in the
Armun Bhutons T TS 75,300 0ok
Biwuhioria Dealers PvE Lid = ﬂar% a0 | 50 197
Cim Towers Pyl Lad FTE L S 1,500 mIo%
Prakaash Bhutoria BT T 1,300 0T
Pushga Bhutoria i ﬁ"'ﬂ]]" ﬁ &2, 2300 b Be%
[Kants Bhaitoria 35300 Zhom 45,200 7.02%
[Prakansh Bhubors Fansity Trust 230 245% 32500 505%

mermull Bhatoria Family Benefil Trost — 2% s 5.13%
[Sturee Bulaji Coal Traders Limiled ST 55,000 B
5] Eximp Limitedd WO0| e B0 7465
Tirupati Enclave Pyt Ll . 55,710 T 55,7000 L&
Bhuatona Corstruction Pvi Lid. 5,00 e L A% (LX)
Shiv Miketan Pt Lid M50 241% 38,050 5.91%

reserved for bssme wndir options and confracts/ commitments for zale of shares, disinvestment, incleiding the terms
nil amemnks Nil




- Salasar Dealers Pt Lid

Add: Prafit/ {loss) for the period
Hllﬂ-urphllnltlmﬂ'lldhﬂi

Mednim Enierprise Development Act,

date whesn Hvg imtcrost diaes a5 abowe area

C Muq'mqﬂdt}mmmﬂdrmﬂum
Badarsce brought forwand from presiou yesr

Loss

= |mpﬂwmﬂmmmﬂmuudmm&ﬂnmd
2006, along with the amoant of fhels
wgnﬂrud:hhmppﬁﬂmﬂﬂumﬂmﬂday E
O Enderest daoe and payable for the period of delay mwb.in;parmm{wh}ﬂ: _

Huhﬂnpﬂdh:heyuﬂﬂenwtmmﬂmm&umm

E lnterest Accrued and remaining unpaid
F.HmmdmniﬂpﬂuﬂthMMHm

chually pae] B the small enterprises

pora—Y

March 31, 2016
Ansount in

T3.7E651.00

e TaRAAL 0




hﬁdi’s?ill?ﬁyiﬂ!
Liability for Expences
[ Shatubory Liahilities
Advances from cusinmeTs

Tatal {f)

A Mo Trade Invesimenis
whﬁd@m[wﬂ.hn:ma-un

O Towiers Pt Lid, 120D
LK) Shares of Face Value T10
Shree Balagl Coal Traders Lid 1,428,047 A5
B, 30 Shares of Face Valie T10
il Enclave Pt L, 25000000
A7 881 Shares of Face Value 10
Shivmand Fiisancial Consultant Pyt Lid ZHZ A
[ow Shiy Niketan Pyt Lid)
Zishilabh Financial Advisory Pvi. Lid s BELERL
(M Shitw Niletan Pyt Lid)
5hi] Exlenp Lid. LR MELLER
523, 0] Shares of Face Value T10
Shiv Miketan P Lid, 237, 50000
PCE Enberprise Pt Lid, =X
1250} Shares of Face Yalne TLO0
Asshbiran Commodibies Pet. Lid 200
1,000 Shares of Face Vakin T10
Beljdbamn barcardale Pt Lid. 263 (00U
1,466,000 Shares. o Face Vilue TLD
Bhastorin Doalors Pyt Lid, B2 KL
1,00, 250 Shares of Face Yalue T10
Bhmboria Corstracton Py Lid, T 2R, B
130.0KK) Shares of Face Yalue T10
Bhutoria Consumer Prodisct Pvi Tad 534, G600
56,000 Shages of Foce Value 10
Tatal (¥ [A] LLA18ATLSE
B [lewestment in Sovernmant Security [B] 8,000.00

ment of account of Amalagamation [C]
Tokal (T} [ A+B+0]

Asset ab bho Beginning of the Year
Aald : Written aff during ihe Year
Mok Dieferred Tax Aseet at the Year end







) Dbers
Total ()
Cithor Recoivablos
Tatal ()
Stock in Trade
{Walued af lower of cost or Market Prica)
Tatal (T

neceuredl, Longldered good;
Pies eaukstanding for maore than sox months
Dt

ghisimih g sl Ered cloigtbTial
Dhess cutstandidng for maore than six monibs
Total (%)

pter Trade Receivable of Sree Metaliks Limited smounting 1o T 450890002/~ i considered doubtful and the recovernblef
procesding is pending with High Coart of Cuttack (Orissa) with file CF Mo 246 of 2013,

Cash and Cash Equivalents ;
Balanes with Bank
lia Cussienl Accounk
Cash in hand
Tatal (T
:.. - 1 L
Advance Tax, TCS & TDS Recaivable

pig Prowision for Incoms Tax

Total of Advance Tax & TEHS (Mt of provisions)

Balance With Resenae Authorities (Indirect Taxes)

i clvaices pamd b Crediboes
Advances paid for Land
Tadal (T)

33,144,119.00
16,125, (6000
43,208,199.00

March 31, 2016
Amount in (%]

2a51Era

2B, HAT AL

March 31, 20118
Amount in €]

s, (R, 241 0

s, PO 2R,

Mlamch 31, 2006
Amsouni in (T

20,725,750 5
e 11494

4,505,500 .02
32,555,247 .80

harch 51, 2016
Amount in (T)

1,826,148
104126700
2034, 415.84

Blarch 31, 20004
Aamouni bn (T

2510652
59,2280
1,168 57852
A BI2
4,107 335K
200,000,
5.800,718.52




Less: Stock at the end of the year

Mfarch 31, 200G
Amoiend in (T







Company In which Key Managerial Personnel f Relatives of Key
Managerdal Personnel can exercise Signlficant [nfluense

d. Tirupati Enclave Private Limited

5, SM] Eximp Limited
Bhatoria Dealars Private Limiled

?.Hlﬂiﬂﬂilﬂﬂfnll'.l'mkuumlhpd

+ Anand Education Triesd

1, Anand Sumermall Bhaboda Chardkable Trusi

10, Blutoris Dealirs Pet Lid

11. O Towers Pt List

13 Bhuioris Conaamer Mrodact Private Limdbod

. 13, Charlee Commrsial P, Lad,
Subsidiary L. Brijdham Marcantile Prt Lid.
| Assisiake 1 Amshkiran Commedibies Pee [l

Mature of Transaction with Related Partizs:-

4,758 70000

{BOOOC0LO0} : (2014 {00
Bhustorin Dealers Pyt Lid 8,000, 000,00 350,575.00 505,751.00 B,155,170.00
i Pui Lid 5,500, 0000, 00 SR 22008 651 6.0 27, 669 576 00

51.514,49847 |

5905,134.00 |

Anand Education Truat
{(19,000,0000]  [36,125,656.00) {1,772.31 1.00) ;;aggﬁ.munl
PCR Enterprise Py Lid - - - -
| | (4,290,000 -
B ey 4.900,000.00 40.Z5L.00 40231200 5,262,061 00)
{00, 000,00 (A28 0| {12,281.00 -
Bhuioria Consumers Products (F) LTD 227000 0 233511 4K 175, 10800 157 887 )
Kanak [wndweal P . 5 1,500, 000,00
Tirapat g 1292400, B35 75N 2977 249.00 36,555 A0
s {wmﬂ ﬁ,ﬂ&ﬁﬂ-ﬂ.ﬂﬂl (33,144,110 0

SM Extmp Pt Led

(21571568 K1)
...'_'r - -

—

—

1
=il -||' =)

| rl—-.'"'l' =

= L‘-'-rl.il.i_

=
it
-r.l.-.d--

79,383, 0|




200,000, rd

Mate: a) Relabed Parties havie boen identified by the matagement.
(&) Amounis in brackess relates & previous years figaires Le. FY 200815

S ——
- ———t T

E —

e e, = — e = —.

Druring the year, the company had Spesifisd Hank MNotes (M) or other denomination rotes as defingd (n MOA nofificabo
G.5H. 308(E). dated March 31, 2007, The dutails of SBNE hold and transacted during the period from Movember 8, 2076 po
December 5, 2016, e denomination wise SBMNs and nfher nofes s per the mobifieation are &8 follaws:

ﬂuﬂmﬁﬂihh!ﬁndu:}nﬂ&nﬂmrmbuiﬂu - i .

Add Permitted Receipis e o -1
Less Permiibbed Pavenents . 9157500 51,5750 ||
Less Amuunt i Bamdks - F: it

MmumndmmmewwﬂmMummpmmm
rotificatinn of fhe Government of Indis, in the Mirdstry of Finance, Department of Booremic Afairs number SO, 407E),
dated Movésnber 8, X6

=1

£ wicle it order dabed 1204 316 Salasar Dealers Privale Limdbed {Transleror compuny) have been amalganaied wilh

Pursuant to the scheme of Amalgamabion aprroved by the shareholders and sanetioned by the Hoe'hle High Couri
Kolka
H Carrier Limited (Transferes Company) we.d 1204.2006 (Efioctve Date)

Matuire of buslness

iy [Selaser Denlers Private Limited & engaged i business of Trading Shares

In Accardasnes with the said erder of the Hon'ble High Court of Kolkats

i} |AH the Aser, Liabdlites ste, of the said Salisar Dealers Privase Limiied (Transieroe company |} a5 por-the details conbained
the saicl oeder of the Homble High Court of Kolkatn stand transferred anid vesied woitls Tirupati Carrier Lisnite) I'Irl.m.luﬂ
Compary ) wil 12042006 [Effective Date),

i) {The Amalgamation has haen acconnted in the books of accounts of Tirupati Carrier Limiterd ﬂmmcmpuwjiﬂ
HEMMHMWMMAMWMﬂEFG'm%MWMMH i}

Iinstitute of Chartered accountants of India. Accordingly all the Assets and Habilities inchuding reserves of Salasar Doalers,
Private Limited (Transheror company) have been incorporated in the books of Tirpati Carrier {Transfuree Company),

i) |The authorised Shane Capital of Salassr Dyslers Privabe Limbied (Transheror company} have been added o ihe awthiosised
#hare capital of Tirupati Carrier Limited (Trarsferen Company),




The: shazehnlders of Salasar Diabors Private Linvdsod (Transféror company) have been allotted shans b Thrugatl
imited (Transhmes Company} as per detaits aniler,

A {Threo) eqity shares of Ru. 10y each credibed as fully paid up in Tirapat Careler Limited (Transfenss Compary) for ovoey 1
{Cne} ety share of B 100/ oach fully paid wp and hald by all such sharcholdar in Salasar Dealers Privabo Linsod,

In view of the amaigamation of Salssar Dealore Privabe Limibed [Transferor company) with Tirapali Carrier Limised)]
(Trensferee Company) the curment vesr figures ane not romparable with that of the prewions year figures

Tlabilifea 7 T
el st Ty Ll il

1 the opdnion of Board of Directors, provision for all known lisbdlities have been mode in the accounts and thers does no
exist any oiher labilities or othorwise escopt whakever have been aceounied for or stated in the Balanos Shees, r1

TR e s

el ]

P - =

fa) [Ln the cpinion of Management and bo the best o thelr knowbedge and botiof D value of reaBration of Lamne, Advances
Current Assets i ordinary cour of Business will not be legs than the amount for which they ice stated in the Balanca Sheet

(B} | Thers are no emplovess whao ans reesiving remuneration b thie st baid down under secion 14 of the companies
(203,

Experditiery lnsurred in Foredgn Currency'; NIL

Bnrning in Foreign Currency ; MIL

(d) [Balance of Trade Recervables, Trade Payables, Loans, advances, other current assats and other Babilities are In the ondinary|
o of bnasiness ancd are subject i condirmation.

i) ﬂtpﬂimﬂtwmtyeuﬂgnmhnhmmmmw,mﬁﬁmmﬁdmdmmnumm
whatier recensary,

fel

o, S.Bhalofia & Assoclaten
For anal on Inchaald of the Board of Tirupail Carvier Lid,

;ﬂﬁ?:}‘T@nEf AL Tuarts Bhradete,

CA. Ankit Santhalia
Mrmbymbip Moa 30177 ' J muunmmﬁ';i-- Pushpa Bhuioris
Plicut Kolkata P i {THiretor) {DHrecior}
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